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INTRODUCTION 
Sporting events have long been utilised as 

strategic instruments to stimulate economic 

growth and promote tourism, particularly through 

the hosting of iconic mega or major events (1, 2). 

However, staging such events necessitates 

substantial financial and non-financial resources. 

Opposition frequently arises due to the high costs 

involved and the uncertainty regarding long-term 

post-event benefits (3). Given the intensive 

resource demands, particularly in areas such as 

sport infrastructure construction and facility 

enhancement, financial support from governments 

and related organisations is crucial to ensure that 

the benefits of hosting a mega-sport event are 

retained within the host country (3, 4). 

The question of whether the economic impacts 

of sports events truly benefit host cities remains a 

subject of ongoing debate (5). Unsurprisingly, the 

economic impact of sporting events has attracted 

scholarly attention over the decades, given its 

significance in policy-informed decision-making 

(3, 6). This body of research provides critical 

insights for policymakers, particularly in guiding 

decisions related to sport policy formulation, 

public budget allocation, and sport infrastructure 

development. 

Although a few review articles have examined 

the economic impact assessment of sports events, 

the present review distinguishes itself through its 

critical evaluation of the methodological 
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approaches employed in such assessments. For 

instance, Zourgani and Ait-Bihi conducted a 

systematic review examining the state of research 

on sport event impacts; however, their primary 

aim was to identify the most common research 

topics and types of events studied in the literature, 

rather than to provide a discussion on the use of 

economic impact assessment tools (3). Similarly, 

O'Reilly et al. offered a broad overview of impact 

studies and proposed a process model for 

conducting economic impact assessments. Their 

study specifically aimed to draw lessons learned 

in order to present a more inclusive methodology 

for sporting events (7). 

Likewise, Ranjan reviewed the methods used 

to evaluate the impacts of sport events across 

several dimensions but did not offer an in-depth, 

critical discussion of the economic impact 

assessment techniques (8). Relatedly, Andersson 

developed a framework for a more balanced 

analysis of sport event sustainability by 

examining the scope and methodology of impact 

assessments across several dimensions, with 

particular emphasis on the importance of 

considering direct and indirect effects, 

opportunity costs, and the integration of 

economic, social, and environmental dimensions 

(9). Notably, Li and Jago provided an overview of 

the approaches used to assess the economic 

impact of major events. However, only some key 

methods for evaluating impacts were discussed in 

detail (10). 

While all these studies yielded valuable 

findings, they were limited either to a relatively 

narrow selection of assessment methods or to 

broad discussions of multi-dimensional 

evaluations, leaving several analytical approaches 

unexamined, particularly those specific to the 

economic impact assessment of sporting events 

(5, 10). Consequently, a gap remains in the 

literature for a review that offers a thorough and 

critical synthesis of the full range of analytical 

methods employed in assessing the economic 

impact of sports events. 

Therefore, to bridge this knowledge paucity 

and contribute to the literature on sport event 

impact evaluation, this study aims to review the 

analytical approaches employed in assessing the 

economic impacts of sporting events. Using a 

narrative review approach, this study provides a 

critical analysis of the objectives, strengths, and 

limitations of each method, while also 

highlighting the key assessment tools utilised. 

Ultimately, this paper seeks to provide an 

evidence-based academic overview of analytical 

methods and to serve as an initial guide for 

researchers and practitioners interested in 

evaluating the economic impact of sporting 

events. 

This review article is organized as follows: the 

next section provides a brief overview of the 

narrative review approach used in this study and 

simultaneously presents the tools for evaluating 

the economic impacts of sports events identified 

through the literature review. The subsequent 

section presents a critical analysis that discusses 

the advantages and limitations of each method. 

Furthermore, a summary of the tools used to 

evaluate the economic impacts of sports events is 

also included. The paper concludes with a 

discussion of the study’s limitations and outlines 

a future research agenda. 

 

MATERIALS AND METHODS 
Study Design. To ensure the rigour of the 

current review, the author followed the guidelines 

for narrative reviews as suggested by Sukhera 

(11). A narrative review is deemed suitable for 

this study as it enables a rapid, non-systematic, 

and iterative synthesis of up-to-date knowledge, 

aimed at generating insights relevant to the 

research domain (12, 13). In this study, Scopus 

was used as the primary database for sourcing 

literature, with grey literature excluded, as it 

provides extensive coverage of peer-reviewed 

papers in the social sciences (14). The key search 

terms, combined using Boolean operators (Table 

1), were employed in August 2024 to retrieve 

articles relevant to the research domain. During 

the inclusion stage, both review and empirical 

studies pertaining to the topic were considered. In 

total, 34 papers published between the inception 

year (1992) and 2023 were included in the review, 

reflecting thematic sufficiency in accordance with 

the recommendations of Sukhera (11). Table 1 

presents the search string used to obtain the set of 

papers, while Figure 1 illustrates the data 

collection process for the current narrative 

review. 

According to the review, several approaches 

exist for assessing the economic impacts of 

sporting events. These analytical approaches 

include quantitative methods such as multiplier 

analysis (MA), input–output analysis (IOA), 

computable general equilibrium (CGE) modelling, 

cost–benefit analysis (CBA), tourism impact 
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analysis (TIA), and survey-based methods. Some 

studies also combine these with other quantitative 

tools or integrate qualitative methods, such as 

document analysis or interviews, to offer a more 

comprehensive understanding of the economic 

impacts of sporting events.  

 
Table 1. Full Boolean search string 

Main keywords Keyword combinations 

economic impact and sports event (“sport event*” OR “sports event” OR “sporting event”) 

AND  

(economi* OR “impact” OR “economic impact”) 

 

 

 
Figure 1. Data collection for narrative review. 

 

 

RESULTS 

One of the quantitative analytical tools is 

multiplier analysis. Multiplier analysis (MA) 

examines the cascading effects of sporting events 

on the local economy by estimating the multiplier 

impact of visitor expenditure, which measures the 

additional income generated in the host 

community as a result of the event (15, 16). This 

approach quantifies the ripple effects of spending 

within the host economy, evaluating the impact 

on output, income, and employment (17, 18). It 

calculates the amount of additional economic 

activity generated from each unit of initial 

spending, helping to understand the overall 

economic benefits and potential for revenue 

generation (19). The analysis also considers the 

indirect and induced effects of the event on 

various sectors (20). 

Multipliers estimate how changes in one 

economic variable, such as gross domestic 

product (GDP) or employment, are influenced by 

changes in another variable, such as event-related 

expenditure (21). These tools play a pivotal role 

in estimating the broader economic benefits 

beyond direct spending. Together, they contribute 

to a comprehensive understanding of the 

economic ramifications of sporting events by 

assessing both the direct and indirect impacts on 

the regional economy and quantifying the 

cascading effects of expenditure within the 

locality. These tools are particularly valuable for 

policymakers and scholars engaged in the field of 

sport economics. 

Multiplier analysis utilizes macroeconomic 

indicators, including changes in unemployment, 

local income levels, taxable sales, and 

fluctuations in product sales. These assessments 

also involve measuring attendance and visitor 

expenditure associated with the event (5). 

Methods such as synthetic control and 

benchmarking are used to compare the economic 

indicators of the host region with those of similar 

regions that did not host such events (15). 

Supplementary variables include growth in GDP, 

unemployment rates, investment levels, and 

employment growth. Studies have examined the 

effects of sport mega-events on these variables 

both prior to and during the events. 

Input-output analysis (IOA) serves as a 

valuable tool for assessing the direct and indirect 

economic impacts of sport events (22). It 

examines the interconnections among various 

sectors of the economy and evaluates the effects 

of event-related expenditure, including multiplier 
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impacts on employment and income (3, 23). This 

approach offers a comprehensive perspective on 

the economic value generated by such events 

(15). The use of input–output tables facilitates the 

estimation of economic implications by providing 

a framework to analyse the interdependencies 

between different economic sectors, thereby 

helping to assess the ripple effects of event-

related spending (10, 24). IOA enables the 

quantification of the direct, indirect, and induced 

effects of such expenditure on a range of 

economic variables (21). As such, IOA offers 

valuable insights into the multifaceted economic 

impacts of sports events, making it a critical 

resource for researchers and policymakers in this 

field. 

Furthermore, IOA enables a comprehensive 

quantitative assessment of economic impacts, 

scenario analysis, and applicability across various 

industries and sectors (25). By quantifying the 

cascading effects throughout the economy, input–

output analysis can be employed to estimate the 

economic impact of events or policy changes. It 

also helps identify key sectors that have a 

significant impact on the broader economy and 

can serve as a guide for informed decision-

making related to resource allocation and policy 

development. Additionally, this approach can be 

used to evaluate the efficiency and effectiveness 

of different sectors and to identify opportunities 

for growth and development (23). 

Computable general equilibrium (CGE) 

modelling involves simulating the impact of 

sporting events on the entire economy, taking into 

account changes in production, consumption, and 

trade. This model offers a comprehensive 

framework for evaluating the economic 

implications, including changes in employment, 

income, and welfare (26). According to Li and 

JagoLi and Jago (10), simulating the effects of an 

event across the whole economy requires 

consideration of such changes to reflect the full 

scope of its impact (10). CGE modelling is 

considered a more suitable approach due to its 

ability to incorporate more realistic assumptions 

and to capture the interdependencies among 

various sectors within the economy. 

Furthermore, CGE is a methodological 

approach used to evaluate the economic 

consequences of events, including sporting 

events. It considers a range of economic variables 

and their interconnections within the economy, 

such as changes in employment, income, and 

output. Additionally, CGE models can assess the 

costs and benefits associated with hosting a sports 

event, taking into account factors such as 

infrastructure investment, tourism revenue, and 

social benefits (26). 

Cost–benefit analysis (CBA) is used as a tool 

for assessing the economic value of hosting sports 

events. It involves comparing the costs incurred 

with the benefits generated, encompassing both 

financial and non-financial outcomes. 

Specifically, Zourgani and Ait-Bihi highlight the 

role of CBA in evaluating the financial 

investment and economic returns of hosting 

sports events (3). At the same time, Kobierecki 

and PierzgalskiKobierecki and Pierzgalski 

(15)emphasise the inclusion of both tangible and 

intangible benefits, such as increased tourism and 

infrastructure development (15). CBA serves as a 

decision-making tool for policymakers and event 

organizers, enabling them to make informed 

judgments regarding economic development, as 

noted by Crespo Sogas et al. (24). Additionally, it 

plays a key role in assessing the socio-economic 

and economic impacts on the host city, as 

discussed by Jiménez-Naranjo et al. (19). 

The primary aim of CBA is to calculate the 

ratio of benefits to costs, which reflects the 

contribution made by participants and attendees 

of the sporting event (27). This ratio helps 

determine the economic impact and value 

generated by the event. These ratios compare the 

increase in consumption value among the local 

population (benefits) with the production factors 

required to organise the event (costs) (19). CBA 

also facilitates the calculation of measures such as 

the internal rate of return, which is used to assess 

the socio-economic impact of the event. By 

comparing different alternatives, this measure 

helps identify options that yield the greatest social 

benefits. Furthermore, CBA evaluates the 

economic value of a sports event by calculating 

the net present value (NPV) of its costs and 

benefits, taking into account the time value of 

money to determine the event’s overall 

profitability.  

Tourism impact analysis (TIA) focuses on 

assessing the economic consequences of sports 

events on the tourism sector, with particular 

emphasis on changes in visitor expenditure, 

employment, and tax revenues resulting from the 

event (28). It serves as a comprehensive 

framework for evaluating the economic 

contribution of tourism, including sports events, 
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to a specific region or country, accounting for 

both direct and indirect economic effects (29). 

This tool is also used to estimate the potential 

increase in tourism and visitor spending resulting 

from hosting a sports event, considering factors 

such as travel costs, accommodation, and 

recreational activities (23). Furthermore, it targets 

explicitly tourism-related impacts by evaluating 

the number of individuals affected, their 

consumption patterns, and the primary economic 

impact on the region (20).  

Survey and interview-based approaches 

(SIA) involve assessment methods that require 

the primary collection of data related to specific 

sporting events. It plays a crucial role in 

collecting data from businesses, residents, 

visitors, participants, spectators, and local 

communities. These approaches focus on areas 

such as expenditure patterns, employment, and 

perceptions of the event’s impact (18, 23). These 

methods offer valuable insights into visitor 

spending, job creation, and the overall economic 

benefits generated by sporting events. Moreover, 

survey research and expenditure estimation 

surveys distinguish between event tourists and 

non-event tourists to gauge economic impact by 

collecting data on their spending behaviours (16, 

30). Furthermore, qualitative interviews involve 

in-depth conversations with local businesses and 

opinion leaders, providing qualitative evaluations 

of both the short-term and long-term 

consequences of sporting events (25). 

For example, the reverse contingent valuation 

method (RCVM) is a survey-based technique that 

aims to determine individuals’ preferences after 

an experience rather than beforehand (27). Its 

primary purpose is to directly elicit individuals’ 

willingness to pay for goods or services not traded 

in the market, following their participation in or 

exposure to the event. This approach enables 

individuals to assign value to an event once they 

have had the opportunity to experience or host it, 

making it particularly valuable for researchers 

seeking to investigate residents’ engagement 

with, and the outcomes of, major sporting events 

on a large scale. This method is often measured 

using monetary assessment approaches. In 

contrast, monetary value refers to the 

quantification of a product or service's economic 

worth in terms of currency. Thus, it aims to 

convert intangible factors, such as personal 

experiences or social value, into monetary units to 

support decision-making processes (31). 

Likewise, the direct expenditure approach 

(DEA) is a methodology used to quantify the 

economic impact of sport events, with a particular 

focus on the direct spending by visitors and 

participants within the host region (4, 26, 32). The 

DEA emphasizes factors such as accommodation, 

transportation, and food expenses as key 

components in its calculations. Surveys 

conducted with event attendees are used to gather 

data on their spending patterns and the economic 

impact of the event on the host area. These 

surveys are further supported by a classification 

system that helps identify different groups of 

attendees based on their economic significance 

for the host region (33). 

The ordinary least squares (OLS) method is 

also employed to examine the relationships 

between variables related to the economic 

impacts of sporting events. It can be applied 

across various time frames following the 

conclusion of an event. For instance, ex-post 

analysis, panel regression, and difference-in-

differences analysis are commonly used to assess 

the effects of major sports events on different 

economic indicators (34). Econometric 

techniques can also be employed to test the 

determinants of economic impact (35). 

Furthermore, event study methodology, which 

examines the impact of a significant catalyst or 

occurrence, is also commonly used in conjunction 

with regression analysis (17). 

While numerous approaches exist for 

evaluating the economic impacts of sporting 

events, there is currently no consensus on the 

most suitable method. The choice of approach 

often depends on the researchers’ perspectives 

and whether the impacts are examined at the 

macro or micro level. Consequently, as seen in the 

work of Taks et al., researchers often employ 

multiple methods within a single study, likely due 

to the limitations inherent in each approach and 

the availability of data (27). 

Moreover, hosting the same sporting event in 

different countries may yield varying economic 

outcomes depending on the approach used. This 

variability can present challenges for both scholars and 

practitioners. Therefore, to support a clearer 

understanding of current economic impact assessment 

tools, Table 1 provides a summary of the main 

methods used to evaluate the economic impacts of 

sport events. It outlines each tool’s objectives, 

variables used, limitations, key features, and examples 

of studies that have employed these methods. 
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DISCUSSION 
As the previous section outlined the 

objectives, applications, and advantages of each 

approach, this section focuses on discussing their 

underlying assumptions as well as their respective 

limitations. 

While multiplier analysis (MA) captures the 

cascading effects of sporting events on the 

economy by estimating the multiplier effect of 

visitor expenditure, which reflects the additional 

income generated within the host community as a 

result of the event, its underlying assumptions 

may lead to potential inaccuracies and overlook 

key economic linkages (18). There is a risk of 

overestimating the actual economic impact, as 

multiplier analysis often fails to account for 

factors such as leakages, which reduce the 

retained benefits within the local economy (20, 

36).  

Furthermore, multipliers have faced criticism 

for their potential misuse and lack of accuracy in 

some cases (26). The method may oversimplify 

economic analysis, leading to a less nuanced 

understanding of the true impact (19). To 

illustrate this point, estimating the actual 

economic consequences of sport mega-events 

remains challenging due to several theoretical 

shortcomings, including the substitution effect, 

crowding out, and leakages. Moreover, the use of 

economic indicators is complicated by the fact 

that such events constitute only a small fraction of 

the broader economies of host cities or countries, 

rendering them highly vulnerable to external 

factors that may influence or distort economic 

conditions. In addition, objectively measuring the 

outcomes of hosting sports mega-events from the 

perspective of a state, city, or region presents 

inherent difficulties. Most research studies on the 

economic impact of these events have reported 

either negligible positive effects or only modest 

and limited benefits (15). 

Input-output analysis (IOA) has also faced 

criticism, as the method may fail to capture all 

externalities and intangible effects associated 

with events, potentially overlooking significant 

aspects (24, 36, 37). Intangible effects refer to the 

non-monetary repercussions that events have on 

host communities and individuals. These are 

often difficult to assess using traditional 

economic statistical methods. Examples of such 

effects include the development of social 

networks and cohesion within communities, the 

promotion of social unity and community growth, 

increased international recognition, and the sense 

of civic pride and excitement generated by 

hosting major events (4, 31, 38). These intangible 

outcomes significantly contribute to the overall 

societal impact and well-being of individuals (3). 

As such, complementing IOA with alternative 

approaches, such as the reverse contingent 

valuation method (RCVM), could enhance its 

comprehensiveness. 

Moreover, the application of IOA can be 

complex and relies on several assumptions and 

simplifications, which may lead to misuse or 

reduced accuracy (18, 20, 26, 30, 39). It often 

oversimplifies complex economic interactions 

and may fail to reflect the unique characteristics 

of mega sporting events (16, 23). The effective 

use of IOA also requires access to detailed data 

and expertise in economic modelling, which are 

not always readily available (10). In support of 

these limitations, IOA is based on assumptions 

such as fixed production coefficients and constant 

input–output relationships, which may not 

accurately capture the complexities of real-world 

economic systems. The analysis typically focuses 

on the immediate and static economic effects of 

an event, thereby neglecting long-term or 

dynamic impacts. While IOA does account for 

indirect and induced effects, accurately 

quantifying and attributing these to a specific 

sporting event can be challenging, potentially 

leading to either underestimation or 

overestimation of its economic value (10, 24). 

Furthermore, IOA predominantly addresses 

economic dimensions and often does not fully 

consider the social, cultural, or environmental 

impacts of sports events, factors that are essential 

when evaluating their overall significance (24). 

Likewise, the assumptions underlying 

computable general equilibrium (CGE) 

modelling can limit the interpretability and 

implications of its results. The model’s reliance 

on assumptions and the availability of high-

quality data introduce a degree of uncertainty in 

economic impact assessments. There is a risk that 

CGE models may oversimplify the complexity of 

an economy or fail to capture the unique 

characteristics of specific events. As  Li and Jago 

(10) argue, the accuracy of CGE outcomes is 

highly dependent on the quality of input data and 

the validity of the assumptions employed. While 

CGE modelling offers a comprehensive 

framework for evaluating economic impacts, its 

effectiveness hinges on careful alignment with the 
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research context and the robustness of the data 

used (40, 41). 

To further illustrate this point, methodological 

inconsistencies remain a significant limitation 

across tools used for economic valuation. Some 

studies encounter difficulties in applying and 

calculating economic impacts, often resulting in 

inconsistent or unreliable findings. Additionally, 

political pressure can affect the objectivity of 

economic impact studies, potentially leading to 

biased or inflated results. In some instances, 

research may be undertaken with concealed 

motives, such as legitimising political decisions 

or garnering public support for event organisers, 

which may exaggerate economic benefits (42). 

Furthermore, a lack of clear reference materials 

and methodological guidance poses challenges 

for local decision-makers and students attempting 

to assess the direct economic impact of sporting 

events (26). 

In the case of cost–benefit analysis (CBA), the 

method requires extensive data collection, making 

it a resource-intensive process (19, 26). It involves 

evaluating both the costs and benefits associated 

with the event. On the cost side, opportunity costs 

are often prioritised over direct financial 

expenditures. On the benefits side, the analysis 

must consider the increase in consumption value 

for local residents, including the public good value 

of the event and consumer surplus. 

Furthermore, acquiring comprehensive data 

from all relevant stakeholders involved in the 

event can be a challenging task. There are also 

difficulties in selecting a suitable approach for 

conducting the analysis. Relying on financial 

expenditure alone as a proxy for profit may not 

accurately reflect the broader economic impact 

(5). In addition, assessing the impact becomes 

more complex when the resources used for the 

event originate from outside the host region. 

Finally, calculating value based on a selected 

multiplier effect can introduce further limitations, 

as the choice of multiplier significantly affects the 

outcome (19). 

Also, tourism impact analysis (TIA) has 

notable limitations. It heavily relies on 

assumptions, which may introduce uncertainties 

and compromise the accuracy of the analysis. One 

key limitation involves the difficulty in precisely 

delineating the geographical area where 

economic effects are expected to occur (29). 

Additionally, TIA often fails to account for 

opportunity costs incurred by residents who are 

required to contribute funds through taxation, 

rather than being able to allocate those resources 

according to their own priorities within the 

community (37). 

Another constraint is the potential for partial 

or skewed results, stemming from issues such as 

inaccurately defined impact zones and the 

inappropriate selection of multipliers (28). 

Moreover, there is often limited motivation for 

event organisers to conduct impact assessments 

unless public funding is involved, which 

contributes to a lack of critical review and 

scrutiny of published reports by researchers (29). 

These limitations underscore the importance of 

carefully considering the scope and methodology 

employed in tourism impact analysis to ensure 

accurate, objective, and reliable outcomes. 

Survey- and interview-based approaches 

(SIA) serve as effective methods for collecting 

empirical data on self-reported variables. 

However, these methods can be time-consuming 

and resource-intensive, particularly when 

involving large respondent samples. They are also 

prone to respondent bias and data collection 

errors (10, 23). Survey-based approaches may 

face limitations concerning the accuracy of self-

reported data and the potential for biased 

responses (4). In particular, visitor expenditure 

surveys may fail to capture the full complexity of 

spending patterns, with respondents often 

underreporting certain expenses (43). 

Moreover, qualitative interviews, if used in 

isolation, can be subjective and lack the 

quantitative rigour required for comparative 

analysis across studies (25). Such methods are 

susceptible to personal biases and subjective 

interpretations, which can introduce inaccuracies 

in the assessment of the economic value of sports 

events. The limited scope of surveys and 

interviews compounds this issue, as they often 

reflect the perspectives of only a small subset of 

individuals, potentially failing to represent the 

broader population (4, 31). Consequently, 

findings based on these limited samples may lack 

generalizability and risk overlooking significant 

variations in economic impact. Additionally, 

relying on self-perceived impacts presents 

another challenge: individuals’ subjective 

perceptions of well-being and happiness linked to 

sport events may not correspond with objective 

economic indicators. This disconnect between 

perception and reality may result in discrepancies 

in the evaluation of economic value (23). 
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As noted by Zourgani and Ait-Bihi, the topic of 

economic impact assessment of sporting events 

remains an ongoing issue, as the findings serve as 

valuable inputs for policymakers and assist 

stakeholders in event planning. Evaluating the 

economic impact of sporting events is a complex task 

that requires the use of sophisticated and often 

challenging analytical tools (3). To support this 

process, the paper offers a critical analysis and 

synthesises a summary of current assessment tools to 

help researchers and practitioners gain a clearer 

understanding of the available analytical approaches. 

To facilitate decision-making in selecting 

appropriate analytical approaches, Figure 2 

presents the primary criterion based on the level 

of analysis. Furthermore, Table 2 provides a 

critical analysis of the suitability of each method 

and presents examples of past studies that have 

employed each approach, thereby guiding 

scholars in selecting appropriate tools relevant to 

their research interests in the field. For example: 

• If the research question concerns short-term 

tourist spending and visitor survey data are 

available → use an IOA, but include 

sensitivity tests and leakage estimates. 

• If the research question concerns long-term 

regional GDP and panel data across regions 

are available → use other methods such as the 

Synthetic Control (15, 44), Difference-in-

Differences (DiD) (45, 46), or event study 

approach (47, 48) with robustness checks. 

 

Figure 2. Decision flow for selecting tools to evaluate the economic impacts of sporting events. 

 

 

In this paper, the author also concludes that 

each analytical method has its own advantages 

and limitations, which are primarily shaped by the 

assumptions upon which it is based. Notably, 

there is no single best practice for evaluating the 

economic impact of a specific sporting event. A 

range of factors should be considered when 

selecting the most appropriate method, including 

the expertise of the research team, the suitability 

of methodological assumptions for the given 

contextual setting, the availability of datasets, and 

resource constraints throughout the project. 

Moreover, some methods may be 

interconnected, with certain approaches 

complementing one another and helping to 

validate the findings. Therefore, combining tools 

that align with the context may yield more 

comprehensive and meaningful results for 

stakeholders. It is also evident that quantitative 

analytical approaches have dominated the 

literature in this research domain. While this has 

generated broad findings, it has often overlooked 

more nuanced and in-depth insights into the 

economic impacts of specific sporting events. 

Future research may benefit from adopting a 

mixed-methods research design by integrating 

qualitative data analysis to complement 

quantitative findings, thereby enriching the field 

and providing a more holistic understanding of 

the economic impacts of sport events. 

 

CONCLUSION 
Economic impact assessment of sporting events 

remains a subject of ongoing debate among 

scholars, practitioners, and policymakers, 

primarily due to the substantial resources required 

to host such events. Although numerous studies 

have explored this area, a comprehensive review of 

the literature is lacking, providing clear guidelines 

on the application of various economic impact 

assessment methods. This study contributes to the 

research domains by discussing the use of different 

economic impact analytical approaches to support 

scholars and practitioners in selecting appropriate 
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tools for economic impact evaluation. Its ultimate 

aim is to provide an evidence-based academic 

overview of these analytical methods and to serve 

as an initial guide for researchers interested in 

measuring the economic impact of sporting events. 

The limitations of this study should be 

acknowledged. While the narrative review enables 

a rapid and up-to-date synthesis of relevant 

literature, its methodological nature poses 

challenges in terms of reproducibility and 

comprehensiveness. Consequently, updating and 

refining the study over time may prove difficult. 

 
Table 2. Summary of tools for evaluating the economic impacts of sports events 

Tools Purpose Used Variables 

Levels of 

Investigation Limitations 
Examples of 

Studies 
Macro Micro 

MA It examines the cascading 

effects of sporting events on the 

local economy by estimating the 

multiplier effect of visitor 

expenditure, which reflects the 

additional income generated 

within the host community as a 

result of the event. 

Macroeconomic 

indicators / 

Additional interest 

variables 

✓ ✓ Theoretical 

deficiencies / 

Complex economic 

indicators 

(49) 

IOA It examines the interconnections 

between different sectors of the 

economy and assesses the 

effects of spending associated 

with the events. 

Direct effect 

variables / Indirect 

effect variables / 

Induced effect 

variable / Multiplier 

effects 

✓  Difficulty in 

capturing indirect 

and induced effects / 

Limited scope of 

analysis 

(24, 25, 27, 

36) 

CGE It encompasses the impact of 

sporting events in their entirety 

by accounting for variations in 

production, consumption, and 

trade, and provides a framework 

for assessing economic 

ramifications such as changes in 

employment, income, and 

welfare. 

Various 

interconnected 

economic variables 

✓  Methodological 

inconsistencies / 

Overstating 

economic benefits  

(42) 

CBA It calculates the ratio of benefits 

to costs, which helps determine 

the economic impact and the 

value generated by the event. 

Financial 

expenditure variables 
✓ ✓ Challenges in 

obtaining data for 

stakeholders / Not 

accurate due to solely 

employing financial 

variables 

(19, 24, 27) 

TIA It aims to assess the economic 

consequences of sporting 

events, with a specific focus on 

the tourism sector. 

Macroeconomic 

indicators / Tourism-

related variables 

✓ ✓ Limit to the tourism 

sector. 
(4, 5, 16-

18, 22, 23, 

28-32, 34, 

35, 37-39, 

43, 50) 

SIA It aims to collect data from 

stakeholders who attended the 

event to examine the 

relationships between key 

variables, such as expenditure 

patterns, employment, and the 

overall impact of the event. 

Variables of interest 

that researchers 

examine in relation 

to the economic 

impact of events. 

 ✓ Lack broader 

applicability / 

Overlook variations 

in the economic 

impact of sports 

events. 

 

Source: Authors’ own work 
 

 

Furthermore, some economic assessment 

methods may have been omitted, such as the 

Synthetic Control Approach, the event study 

approach, or distributional and fiscal incidence 

analyses that enhance the depth of quantitative 

evaluation. To advance this line of research, given 

the absence of a universally accepted approach for 

assessing the economic impacts of sporting events, 

future studies may consider employing systematic 

literature reviews or meta-analyses using extended 
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databases, such as Web of Science and EconLit, 

among others. These methods provide a more 

structured and comprehensive evaluation of 

economic assessment tools, enhancing the 

potential for replicable and transparent analyses. 

Such studies would enrich the field by offering 

deeper insights and systematic detail into the sport 

event impact assessment literature. Furthermore, 

systematically exploring a wider range of 

assessment tools beyond the economic perspective 

would add substantial value to the literature, as 

hosting sporting events also generates significant 

social and environmental impacts. 

 

APPLICABLE REMARKS 

• This review offers a foundational guideline for 

scholars seeking to evaluate the economic 

impacts of sporting events. 

• It presents a critical analysis of the advantages 

and limitations of the most commonly 

employed analytical approaches in prior 

research within this domain. 
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